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............................................................................................. ............................. 
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11.  Indicate the item numbers reported herein:  

 

Item 9. Other Events  
 

The Company hereby discloses to the investing public that it has executed a subscription 
agreement for twenty percent (20%) of the outstanding capital stock of Sunchamp Real Estate 
Development Corp. (“Sunchamp”), to be issued from the latter’s unissued authorized capital stock, 
for a total consideration of Fifty-Five Million Pesos (P55,000,000.00).  
 

Sunchamp is a real estate company that focuses on the development of self-sustaining agri-
tourism areas. It currently has real and enforceable rights over approximately one hundred forty-
five (145) hectares of land in Rosario, Batangas.  

                                                           

 

 



 

The Company further wishes to disclose that it has also executed a binding Term Sheet for 

the acquisition of twenty-five percent (25%) equity interest in IT Group Inc. (“IT Group”).  

 

IT Group is engaged in the business of providing management consultancy, technology 

services and outsourcing services, ranging from small, medium to large organizations. Its practice 

areas are defined on Enterprise Resource Planning, Customer Relationship Management, Enterprise 

Collaboration, IT Service Management, Enterprise Infrastructure, Enterprise Content Management, 

Web Design and Development, Outsourcing Services, Custom Software Development and Mobile 

Application Integration.  

 

The final terms and conditions of the foregoing investments shall be subject to the results 

of the due diligence to be conducted by the Company.  

 

The investments in Sunchamp and IT Group are in line with the objective of the Company 

to diversify its investment portfolio that currently includes renewable energy and waste 

management projects. 

 

Finally, the Board of Directors set the Annual Stockholders’ Meeting of the Company on 15 

November 2013 with a record date of 21 October 2013.  
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